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_ TOGETHER with all ard sipgular the rights, meumbers, bereditanents, and apportenarnces to the sene bdonging of iu any way

incident or appertzining, irduding 21l buit-in stores and refrigerator beating. sir qumditioning, plondang aod eloatneal fintures, wall

to wall carpeting, fences and gates. and any other equipmert or fistures 1o of beveafter sttadeal aurrited or fitted o any mavoer,

;lhe l-e-:njt}tbe intention of the parties bereto that all such fistures and qquipment, otler than brosetaodd furtiture, be wozsidered a pant of
realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its sucovssars ard assigns forever.

The Mortgagor represents and warrants that said Mortgagor is scized of the above described premises in fee simple absolute; that
the above described premises are free and ddear of 2ll kens or other emumbrances: that the Mortzagor is lanfully enpouered to con-
vey of encumber the same; and that the Morigagor will forever defend the said premises unto the Murtgagee, #ts successors and asSzes,
from and against the Mortgagor and every person whomsoever laiwfully (laining or to daim the same or z2ay part thereof

THE MORTGAGOR COVEXNANTS AND ACREES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencad by said promissory note at the
times and in the manner therein provided.

2 That this moctgage will secure the Mortgagee for any additional sums which may be advarced beveafter, 2t the option of the
Morigagee, for the paymmest of taxes, or public assessnweads, hazard iswance premiums, repain of other sk purposes pursuad fo the
provisioms of this mortgage, 2nd 3%0 for any boans or adhvances that may tegeafter be made by the Mortragee to the Mordgagor under
the authority of Sec. 3555, 1962 Code of laws of South Carolina, as anserr¥ed, or similar statutes; and 2l suns so advanced shiall bear
interest at the same rate or rates as that prenided in said note unless otherwise agreed upon by the parties and stoll be puyvalle 2t the
demand of the Mortgagee, unless otheraise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether pow existing or Lercafter to be erexted, insured
against Joss by fire, windslorm and other hazards in a sum ot Jess than the balance due bereunder at any time and in a company of
companies acceptable to the Mortgagee, and Mortgagor does bereby assign the policy or policies of rsvrance to the Mortgagee and
agrees that all such policies shall be beld by the Mortgagee should it so require and shall indude boss payable clauses in favor of the
Mortgagee; and in the event of boss, Mortgagor will give immediate notice thereof to the Morizagee by regitered mail: and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Morigagee may cause

such improvements to be insured in the name of the Mortgagor and reimbusse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the -.\loﬂgagor will keep all improvements upon the mestgaged premises in good repair, and should Mortrazor fail to do
s0, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and change the expenses for soch
repairs to the mortgage debt and collect the same under this mortzape, with iniere;!ashaeh:._;bmtmmi!ed.

5. That the Morigagee may at any time require the isspance and maintenance of insurance upoa the Life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgazee as beneficiary, and i the
premiums are not otherwise paid, the Mocigagee may pay said premiums and any amount so paid shall become a part of the mortgage

6. That Mortgagor agrees to pay all tates and other public assessments Jeried against the mortgaged premises on or before the
doe dates thereof and to éxhibit the receipts therefor 2t the offices of the Mortgagee mmediately upon payment, and should the Mort-
gagor £21 to pay such taves and assessments when the same shall fall due, the Mortgagee may, at Rts option, pay the same andd charge
the amounts so paid 1o the mortgage debt and colect the same tnder this mortgage, with irderest as above provided.

7. That if this moxtzage secures 2 “constroction Yoan”™, the Mortzagor agrees that the principal amount of e indebtedness bereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in 2ccordance with the termas and coodi-

r;tp[m of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
erence.

S. That the Mortgagor will pot further encumber the premises above described, without the prior consent of the Mortgages, and

_should the Morigagor so encumber such premises, the Morigagee mpy. at its _oplon. declare the indebtedness bereby secared to be

immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

assumplmfumisbthe.lsso(iation“ithacwyofthc(}mhndodee, Bood for Titke, or Deed of Conveyance, and bave the intetest
rate on the Joan balance existing at the time of transfer modified by ﬁueaﬁngﬂthtﬂeﬁratemdmnﬂbanbalmwtbemaﬁ-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a Jesser irarease in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the pew interest rate and monthly pay-
ments. and will mail him 2 new passhook. Should the Morigagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at s option, may declare the indebtedness hereby secured to be immedistely due and payable and may
institute any pmoeedg‘n‘:gs pecessary to coBedt said indebtedness.

10. That shoul the Mortgagor fail to make payments of principal and intevest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failare to comply with and 2hide by any by-laws or the charter of
the Mocigagee, or any stipulations set out in this mortgage, the Mortgagee. at its option. may write to the Mortgagor at his Last known

giving him thirty (30) days in which to rectify the said default and should the Moctgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the Joan balince for the remaining term of the Joan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicalle South Carolina law, or a Jesser
increase rate as may be determined by the Association. The monthly payments will be adjsted accoedingly.

11. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past doe for a period in excess of 15 days, the Mortgapee may collet a “late charge™ not to excecd an amount

equal to five (5% ) per centum of any such past doe installment in order 1o cover the extra expense incident to the handling of sach
delinguent payments.

12_ That the Mortgagor heveby assigns to the Mortgagee, its successors and assigns. all the rents, issues. and profits accruing from
the mortgaged premises, retaining the right to collect the same so long as the debt hereby secured is not in arrears of payment. but
should any part of the principal indebtedness, or inletest, taves, or fire insurance premiums, be past due and unpaid, the Mortgagee
may without potice or fusther proceedings take over the mortga d premises, if they shall be occupied by a tenant or tenants. ard

- collect said rents and profits and apply the same to the indebtedness hereby secured, without lahility to aceount for anything more

than the rents and profits actually collected, Jess the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
make all rental payments direct to the Mostgagee. without liability to the Mortgagor. until notified to the contrary by the Morteagee;
and should said premises at the time of such default be occupied by the Mortgagor, the Mortgagee may apphy to the Judge of the

- County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the courdy aforesaid for the appoint-

ment of a receiver with authority to take possession of said premises and colledt such rents and profits, applying said rents, after pay-
ing th:dcost of collection, to the mortgage debt without liability t» account for anything more than the rents and profits actually

13. That the Morigagee, at its option, may require the Mortgazor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said pote: a sumn
equal to the premiums that will next become due and payable on policies of mottgage guaranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes, and assessments next due on the mortgaged premises (all as estimated by
the Mortgagee) kess all sums already paid therefor. divided by the number of months to elapse before one month 'Xnor to the date when
such premiums. taxes. and assessments will be doe and payable, such sums to be held by Mortgagee to may said premimms, taxes and
special assessments. Should these payments exceed the amount of payments actually made hy the Morteagee for taxes, assessments. of
insurance premiums, the excess may be credited by the Mortgagee on su vent payments to be made by the Mortgagor: if, however,
said sums shall be insufficient to make said payments when the same shall become due and payable, the Moxtgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor finther agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for rencwal of morlzage guaranty & sizailar instrance {if applicable) covering the halance
then remaining due on the mortgage dpll):»l- and the Mostzagor may. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and 2dd the same to the mortgage debt. in which event the Morteagor chall
repay to Mortgagee such premium payment, with interest. at the rate specified in said promissory mote, in equal monthly installments
over the remaining payment period.
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